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SECTION 20. At all timos when any note is held by the Government,
or in the event the Government shall assign a note without having insured the
payment of such note, this Mortgage shall secure payment of such note for the
benefit of the Government or such unihsured holder therecof, as the case may
I be. Whenever any note may be sold to an insured purchaser, it shall continue .
to be considered a "note" as defined herefn, but as to any such insured note
the Government, and not such insured purchaser, shall be considered to be,
and shall have the rights of, the noteholder for purposes of this Mortgage,
Notice of the rights of the Government under the preceding sentence shall be
set forth {fa all such insured notes. . .
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